
RAHROAD NEWS.

t thr Awtuat tain In railroad croat
tarulM' IH t tibpt antl i lly Inrtrr tlinn
tint lr July In lnctlratr.1 by thr fluurc of
arrr.iar talu In rniM alinwn an far lr the

rckly return". Wllh only onr-thlr-d of llir
niilrif' laewna In thn rrturna for Ihp fourth

rrk, thr avrrntr nam In (rrnaa for tho four
rc' la a Utile ovrr 15 pi-- r rent., wlilcti

romrirra with a fain of rllrhtly ltn,lr 11

,r ei l h'wn for July on the aunc lift.la
Jlapnrts rrirlrril ao far for th full month
cl Amu't nrr frw In number, but Ihp ndu.-i- l

tun hnuii. In rniilitucllon with tlioa In
dlcil In thp wppldy return" rtvr al,l--

itnnii'l fnr tatlnialuur thp aroaa for
Atltii't at about W rr rnt Thin wnulil
compari" with thp roughly 15 per rent, liretly
cpplu"ivply faiabllahnt for July. In which
montli only nm !J.iJ0 mllct are larklnt
Id comnlrtp returns.

tn ponsulrnitK preliminary wppkly fir
tirri for Attaint It will - will to note
that Hip nimblnrd rr porta of all Important
t(iiil In AiiKH't. 1115. ahowi-- l an Increarp In

rot" lor that month of l.st mile aa rom-pvt- J

wllh A us int. Hit, but a ilrrrraaa of
tit a mtle aa compared with Auiniti, 1911.
anl a ilirrraar of t.f aa conip.-irn-l with
Autllrt. WIS, similar fifurra for July. 1915.
hoireil a iprrpa tn rroa of l nf

IS a mile at comrarrd with July; 1911, while
lor June. ISIS, thrrp w ahown a ilecrraar
in tross of two thlnU of l',V a mile aa com-
pared wllh June, till.

Vailed BUtea (All Matrlrt).
Arrreiatp lncreaae
mlleate of

roada reporttnr
IVrlM. for ihp period.

week of flrpt M.M1flrat week of Autuat, 49.702
Third wrek of Autuat.. 49.S7I
(erond week of Alitutt,. II.S74
Monlh of Autuat 11,751
Month of July Ils.r.ro
Month of June S7J.IM

In
orer lltt
period.

7.1--

1.1.7

10.1
t:.i
15

In the followlnr table are summarised
of all Important Amerlonti atram

now oprratlnt- - a total of
apfroitmatrly sio.ooo mllet of road. The
"mile arrrnfe" It obtained by dlrtitlnc total
tsrnlnsa by total mlleace.

TOTAL OPE11AT1NO REVENtlR.
May. April. Mar. Feb. Jan.

Vila amarea 11.307 ii.::i i.:eo luw 11.1M
Inc. orer '15. p. c, ti I SO I 34.1 74 t JIT
Inc. orer 'It. p. e. Jt.7 1M IS 4 I4.S 11

1st orer '13. p. c. 11.1 12S 14S lot :t
Inc. orer p. c. :i Ml 17.6 11.0 11.0

0P1RATINO INCOME OR NET AFTER
TAXES

May. April. Mar. Teh
Vila areratee i:5 tH2 list l:7
Inc. oTPr MS. p. p. s: t 4: 1 ts.t
Inc orer 'H. p. c 105 S M.l M. 14! f
Inc. over '13. p. e. 41 i 5s 7 II 35 4

Inc. orer p. c. CM tl i 35 1

Eaatern Dlttrlrt.
AccTenate
nillpasp of

roadt rrportlnr
Terlnd. for thp period.

riret week of Sept Rn
Fourth week of Auiuat. 't.M
Third week of AllffUM . t.557
Second week of Autuat.. t.5J7
Month of July t:.0:l

rroaa

ll

lncreaae
tn

period

'Additional mlleaze reporteil.
KA5TKI1N DISTRICT MILE AVERAGES.

TOTAL OPERATING REVENfE.
Anrlt

axerarea ....s:.i;o :.:i j;.n; :,o
lac. 'IS. c. MS 51.0 K.t 7

Inc "It. c. 22.4 SO1) 35 1

Inc. '13. c. Ill It 1 19.7 IS
orer '12. p. c !3.3 19.0 21.2

NET AFTER TAXES.
May. April. Mar. Feb.

amacea S

Inr. orer 'IS. n. p. 414 31 S i t 115 9

tXuthern District.

to

:.6t

35

Jan.

Inc. orer Ml. n. 1.--7 4 III M 4S7 9
Inc. orer p. p. M J H0 5 39 1
Inc. orer '1:, p. c. 79 : 101 9 27.3

52.)- -

37.S

19.3

s:a
ill
in

amae
orer 1911

4.1-- 4

15

11.7

Mar Mne Feb. Jan
Mile :.tiorer p. JO.S)

orer p.
orer p.

lac. 31.7

Mile 1:21 sau S:o

Jan

SS2S

'.301
117.1

'IS. 77.1 ST
SO 94.1

Arsretste lncreaae
milea? nf In aTOta

roadt reportinf 1911
nHnd fne thp nerlod. period

F.rti week of Sept 16.537 2 f.

rojrth week of Ailiutt. 21 1

Tl.lrd week of AMauet... 17,t lSS't
week of autuat. 1? 231 1 9'

Month of Auruet ,HJ 1.'."
Momh of July J5.029

SOUTHERN DISTRICT MILE AVERAGES.
1VTAU Ot'EHATITiQ REVK24UE.

Mar. Anrll Mar. Feb. Jan.
M.lr arrritP 11.0:4 IW S1.0K5 .1971 S50
In over '15. p. c. 22 16 21 27.1 20

Ii.c orer 11. p. c. IS 91 7 11 3

Inc nter M2. 11. p. 10 14 7 5 S3

NET

1
9

C

15.6

p. t
1

orer

1

2 5
2 5

9
Inc. oter '17. p. c. IS i lt.S 15.7 U.i 191

Mar. April. Mar. Feb. .'n.
Mile ... S317 1295 1311 I2S7 1271

ovrr '15. t. c. 51.7 33 I 49 S k 4 III
lac orer 'K. t. c. S1.5 69 32 1 700 Ml
lsc orer '13. p. c. tt.O 79 IS 4 tl 0 22.1
In: orer '12. p. p. t 9 50.7 4M la J 91 1

nnleacR nf In aroa
roadt ovpr 1915

Terlod. for the
Kir: ppk of Sent 1".0M
Fourth week of 25.k3 17.5--1

Third week of 3l.il 17 1

Second week of 25.M1 13 1

Month of Aiuruet 9.1': n.i'
Month ol July 10.V32 17.3

WESTERN DISTRICT MILE AVERAGES
OI'ERATINO REVENI'E.

Mile S913 St55 ls7 :sl I
Inc. orer MS, p. c. 24 0 22.7 21.S 1S.2 II.
Inc. orer 'It. p. c. 22 1 lt.S IIJ lt.S s
Inc. orer MS. ti. c. 9 S 9.2 11 4 t s S

Inc orer '12. p. c II 1 1.1 20.1 10 1 1X1

Dvcrcare.

AFTER TAXES.

arernrea

lVeatera Dlttrlrt.
Afcrrctl lwrraM

reportmt
period. period.

Autuat,
Autuat..
Autuat..

TOTAL
May. April. Mar. Feb. Jan,

areraaea

NET AFTER TAXES.
May. April. Mar. Feb. Jan.

M e areeaaea S272 SiJS 1273 tiat tl
Inc over 'IV p. c. 55.7 64.4 41.4 Til 1S.I
Inc. orer M4. p. c 4 ).! 3t f 47.2 9 1
Inc. orer Ml. n. c. 32.0 IS 1 41.7 It I !
In.' orer '12. p. c. 40.1 J3.1 54 5 11.7 M.

CAH SITUATION Railroad nfflclala op.
vratlr.K met from Chlraxo anil .ul. l.nula
report cur eltuatlon rhiiva UrKe ahortnKC
(onipared v Ith dcmumla frnni ahlppcra.
HfTect of emtiarfoca placed on nil frelKhl
for eeveral U.iya M'rrtd to relieve altuatlon
temporarily, but tin eoon aa It wan knuun
that there would be no atrlkp and enttiar

were lilted former cundltlona aguln
lHn to prevail.

CHIPAnO. nUULlNOTON A QUINCV
Rrpnrt thut tralllo over llncM wua pcrcep.
IIMy Hchier In tlrtt wet-- of HrptvinlH r,
pirtlcuUrly durliiK embnricii period. I.lvo
ttuik and all claax-- of perlthablp frelKht
were much reduced and (train dellverlea
were held pending outcome of trouble,
Ml.c.'lluni'Oti. butlnraa held up pretty well
and merchHndlee und packase frelxlH went
through without Interruption, operatluna
were s per cent, nheud nf lni icar

CIIICAC.O NOItTHVVKSTKUN Itond
offlcUla elate hirp reducilona In volume
of hunlneea handled In firm week of Sep-t- imtr were apparent In all roiniuodlilee
a renult nf antli Ipuied labor trouble. In- -

reaae In Kr.ilo ahlpmenta una only 11 i.rlent, over liiat year, live atock fell off 51
per rent., merchandlae 15 per cent, and
mlcllanf oui freight 1 per cent. Oreloiiillngi ranged about 50 per cent, over
Itat year.

nilCAIiO. ItOCK ISLAND A PACIFIC
Amter atockholdera' committee aald tn
r.ave received lettera fom over 2.000 hold-e- r

of refunding bonda, protiatlng ug.tlnat
und of I'e.ilMirly tommlttee, which recently

a given right by cnuit to prenent petition
taking for forecloaure of refunillnir mort- -

Jinny or nine intent ure aald to ri.pr- - belief that I'eabody conimlltee would
JcojMrdlie Intereata nf theae bondholderaieiiii bring unjuat to Junior eecurlty hold-tr-

;iUI'PI,r. CIIKF.K CKNTItAIr In year
en lei June 30, 191s, eperatlona ahowed def-I- d'

of liu.soi, lompjred with aurplua of
- i.J for l'JlS. Tot.il Inronie 1302,.

-. Iim III, SIS. Preferred dlvldeiida .it
J; JI2O.0H0, and common dividend, 1350,.
JJ1' lumpired with 1100,000 on roinmon In

DKNVKR A RIO (111ANDU In final)e.' to June 30, 1910, earned eurpltm enulv-- t'
10 7 t(i'r on preferred atock, mm-- !'

d ulth 2 SI',: In I'.'IS. tirnta earning
' 12150, Inc S3.007.SIH; total Itirntne

13- - In. I2.332,4: aurplua after
iKet 3 sli,0lH,

I" dh and -- n.lin
Inc.

Inc.
lon and hettermenta. 32.200.000. Inc

J. " 'CI, 1in.1l aurplua, 11,228,990, Inc.

l'A)!l I'M KNT Large equipment ordera
'C( in rallroada ara expected tn be

wlihln next few daya. One Eaat-jr- r.

r id biI.I 10 have already placed nrdere
T apprnxlnialely 110,000,000 worth of care

an I loroni'illrpa. Moat of piulpnipnt on
tni.-,-. proepeitlve ordera la underatood to be
fr tint year delivery.

N. V CENTRA I. Reported lo have
t.'.teii contracta fnr enutpment omounllng
J '1 abiut JKi.dooonn, over half of which

tuoi to have gone to American Locomo-- 1

V i'"' recntly ordered 4,""
eara and haa been Inquiring tor

Uut aw loromotlvea.
PERK MAltQUETTK Michigan Railroad

lomriilon In lla declalou ununlninuily
propoeed reorKanltatlon plun,

blatory of road, lie contllluenl llnee
ill ,v'rl,,u financial tllrouglt

oleli road and Ita preuecetanra putn-- d.

J" In tummary It aaya: "The propnaed
l''tn In Ha larger uepect reducea the fixed
'larcft upon the property to u point where
rati f'peratloue allow they can be aafely
trrlel, Th numerout dlvltlonal, geneial
"l entolldatrd bonda of the company

a retired and mortgage bond nf onetint take their place, ellmlnullng the
("lorlty and preference that have hereto-lor- e

edited. The lltMMHi.lKMi of capllul
for the need of Urn
la provided, the return upon more

inan len mllllona of the amount being
upon Ita being earned by til com

Cle.irlnr Home membera. actual condition
Saturday morning--;

Sept. 16. Chnrrtjee.
IOana. illacounta. In.

ytatmenu. c U.IO1.I5S.0OO Doc.lUH.OOOIlpacrve lh own
ynulla (b).. .......... 4J7.00I.OOO Inc.JS.iCS.OOO

111 rcaeraurpaenre bank
Iteeprvp In other de- -

lSS.SM.OOO Dec.

poaitorlee M.:.000 Dee. 1.193.000
Net demand dcpoalta. t.:4l.lt.cno lnp.10.175,000

p4 tlmp ilppoalt i;o.4i.ooo Inc. hs.ooo
Clrrulatlon i.m,0W Inc. JI7.000

ib of which Ue3.17l.000 la anede.
reaerre WH.134.000

ExcpM reaeryp ss.M7.a50
lncreaae 19.U4.SS0

Clrarlnr Houae membera. dally arerare:
, .. Sept. U. Chansra.
jjitiip, uiscuuma, in

ypatmanta. c IJ.tCO.160,000 Dec. ItW.OOO
KeaerTe In own
vaulta (a ill ait ma t n imam

Reacrve In Fedpral
rvaerre banka MS.051,000 Inc. i.J3,000Ilpervp tn other de- -

fintltnriefi mi?MATiu ma
Npt demand depnalta. S.340.SJ5'.ono Inc.' l,ias!00
Net tlmp dennaita im ???niM1itA t Mn
Circulation ll.TJS.OW Dec. IKiooo

(a) of which S3S1.S11.000 la tpecle.
Aarrpa-at- rraerve iM3.18S.ono

r.xcett reaerre 'i.Hl M0
Increate 1.SS2.9SO

HOUSE II.

HOUSE

MEMnERS OF
FEDERAL RESERVE DANK.

Ilnnk nf New Vork N. 11. A ....
Mcrrhanta Hank
Mivlunlca nd Metnla National HankNatljllll IMtv
Chemical Nallillxl Hank
Atiani.c .at.untl Hank

llutclicr and Drover llink.
A met Iran Ktchangp Hank..
National llank of .

t'hattuni and Phrnlt Dank..
llnnnvpr National llnuk
Ctll..cna Central Na.lonal llank ...
.Mnrkct ana ruitnn national Hank..

cirn r.icnangp name..
Iniliortpra k Trndpe. National Hank..

Park llank
Katt Ulver Nat onil Hank

pcnnd National llank
.national name

Iring National Hank
Npvr Vnrk Cnitntv National nank .
Chatp National llank .
Lincoln .National llanktlarflpld National llank
Fifth National llank

llank
UlM-rt- National Hank
Coal and Iron llank
ctiion .National llank ...
Nanau llank.
Ilruadway Truat Company

STATE RANKS
NOT MEM HERS OF

FEDERAL RESERVE DANK.
llank f the Manhattan Co
llank nf America
Orrenwtch llank
I'acinc Hank.

llank
llank

Ilowrry Hank . . ,
tlcrman-Amrrlcjt- n llank
Kirth Avenue llank
Herman llank
(irnuanla Hank

4.24I.OOO

STATEMENT, SATURDAY MORNING,

(Three dphtre

CLEARING MEMBERS.

Nnllm.il

S'at.onal
National

Commerce
National

National

xrahoard National

National
r.Tclnngp
National Ilnioklyn...

Pinplcx
Metropolitan

llank nr thp .Mrtmpollt
Wct Side Hank
N. Y. Produce F.tchang Dank....
MUto Hank

TRUST COMPANIES
NOT MEM HERS OF

FEDERAL RESERVE DANK.
Ilnioklyn Truat Company
Hanker Truat Company
U. H. Mortgage and Truat CumDaoy. .
Aatnr Total Company
Title Uuarantra and Truat Company,
liuaran.y Truat
Klil.litv Teoat (TiimtiAnt
Ijjwj'pr Title and Truat Company..

oiuinma iruat company
1 popira 1 nun i.ompany
New York Truat Company
Krankllu Truat Company
Lincoln Truat Company
Metropolitan Truat Company

ltll.

Hank

pany. The comman atock. while Increaaed
In amount, la n burden upon neither tho
inmpany nor the public. The propnaed
p,.in rterta an of many

Interettt, It foreatalla what other-ult- e

might be protracted litigation, with
Ita retarding Influence; It freee the com-
pany from the cunttant liarna.lng of cur-ri-

obligation and equipment iruttt,
Uke the property from and
placet It In the control of lla ownera,"

Hearing In V. S. Court will be held In
Detroit Sept. 18.

PACIFIC Will take over
Oct. 1 Wllllamette Pacinc 11. It. and make
it part uf Ita Portland dlvlelon.

MLNING

ll

adjutlment

recelverthlp

FOUTIinitN

NEWS.

AllMI'.r.k-- MININO CO. Following op.
entnir uf new lode nnd completion of eighth

tninp mill, officer entltimte proepectlva
dally rock output will be 5,300 tone, yield-
ing 23 Hit, cupper ii ton. Yearly produc-
tion, commencing Oct. 1. ahould be

Iba. copper, and output for calen-
dar ear 1916 It catlmated at 58,000,000
pounde.

GREY IIAOLK COPPER CO. Char-
tered In Main" to conduct general mining,
milling, Kmeltlng und refining bualnett.
Capital, ll.ooo.ooo.

.MONITOR .SILVER. LEAD ZINC
MININO MILMNO CO. Reported puth-In- g

work at New Meilco nropertlea. Hick-et- tt

it Co., cnnaultlag englneera, are aald
tn have reported favorably upon quality
of new velna recently opened,

NEW I1ALTIC MININO CO Dlrectora
have called for ataetament of II u ahare,
tu be paid Oct. 14.

KTD. HILVEH-LEA- MINING CO.
Wire from a director at property eaya:
"Sirlke In Alpha upper tunnel now , feet
wide. I.ookn like unit ore body ua In
lower tunnel, which aataja ClTe lead and
51 ouncca allver a ton."

PUBLIC UrffillES NEWS.

HYLLK-Sn- ELECTRIC PROPERTIES
All reporting for the week ended Hept. 9
allow net connecieii ioai "
tomera with 571 kllowatta lighting load.
New liutlneaa contracted for Includee 1,131
cuetomer with 722 kllowatta lighting load
and 2,591 homepower In motora. hlectrlc
energy output for week ihona Inc. ol ' IBfr.
compared with correapondlnc week of 1916.

HOPE NATURAL tl AH CO. Filed notice
In W. Va, of Inc, In capital atock from

to 150,000,000.

SCHENECTADY POWER CO.
that N Y. Htatc Pub. Service Com.

tun authorlied merger with Hootac Iltver
I'tectrlc Light & Power Co.

TOLEDO TRACTION, L10I1T A POWER
CO- - Henry L. Doherty A Co. announce
thut plan to exchange alinree for thoae of
Cltlea Hervlce Co. on ternia announced aome
time ago haa been rendered effective by lt

of more than 75'. of coinpany'a com-
mon and preferred aharea for exchange.

UNITED RAILWAYS OF ST. LOUIS
Holder of preferred, upon which no divi-
dend haa been paid alnce 1910, have organ-le--

independent pru committee, d

of A. Herkecher, C. S. Farnum and
B. Caplan. who have written to atockhold-er- a

for proxlea.
WELLH KAROO EXPRESS CO, Net

for .May, Ii30,r,00. lncreaae over May,
1915, t97,S29. (lro, ll.210.S01, Inc. 1740,-r.i'- ir

enrei nrivllegea, 12,159,329; Inc,
elnklng I SSSl.lUk; tntnt operating rev,, 12,161, 021,

1287,308, III,S53; nc. S3S0.CC3; operating expentea, 1,77
I

i

Company

dirflculllea

Immediate

Kichange

Company

1

UIS, Inc. 1285,271; laxca. 834,143. Inc. SJ.5S5.
ilrota for 11 montha ending May, 121,073,- -

011, Inc. 3,!37,t3: net operuting income,
12,672,248, Inc. 11,633,006

INDUSTRIAL NEWS.

IIILI.1NOS A HPB.NCKIt CO. Declared
extra dlWdend of 3 In addition to iuar
terlv uf 'i'li. both payable Oct. 3 to Block
of record Sept. 25.

CRtlCUILE STEEL CO. Announced
.t.,., iHttuliorff fiiicltile Steel Co. Ii de
cided to lncreaae lla open-heart- h capacity
from 10 to 12 furnacea by adding two ut
Midland, Pa plant, adding t.Ou tuna to
preacnt monthly output of 35,000 ion.

FEDERAL REFININO CO.
norla aalra Of 150,000 biga laat week. One
atenmer la loading 6,00" tone valued at
tTi.n flan fne (Ireecn. Thla ehluoOTit la
largeat ever acnt to that country, and la
being financed by Nat. Hank of Oreece and
Nat. City Hank of N. Y. Other export aalra
laat wee uggregaieii i.i, mm nr..
foe Europe ami nouin aiiihc.

ORANT MOTOR CO l'rea. Shaw quoted
na aaylng 910 cara were ahlpped from fao- -

lory uuring Aug., " i' -
amounted to I7M49. which le at rate, of
4, on common alock. September ahlu-inen-

ore running parallel tn Aug. recorde,
nnd during Oct, und Nov, output ahould l

luireaeed, berniiae It la expected plant will
be running at capacity by that time.

PEERLESS TRUCK 4k MOTOR CO.

Summary of Stale bank and trott .com;
nanlea In Oreater New York, not Included
In Clearing Houae ttatement (fit ure a fur-
nished by State Banking Department).

Sept. I. Change.
Loant. dlacountt. In- -

reatmenta, Ac r22.StO.oOO Da.il,(9.900
Specie tO.WS.JO0 DM. 121.700
Legal tender 9.597.1W Inc.. 1SS.700
Total depoalta 197,106,300 Ina.. 4,2t,0OJ
Total depoalta Elim-

inating amounta due
from reaerre dtpoal- -
torlea and from
other bankt and
truat companlea in
New York city.... 7St.tO4.9O0 Dec. 2.179.100

HESERVZ.
State bankt! P.O.

Caah In vault tlt.lM.1M lO.tl
Denoalta In banka and truat

companlea 19.t7t.7SO

Totala tjH.MI.M0
Truat companlea:

Caah In vault 957,510.100
Depoalta In banka and truat

companle 111,417,400

to

Total I1M,H7.400 17.79
Aggregate reterve on depoalta. 1200,174,40);

St.4M.T0D lncreaae. Per cent, of legal rtterr.
27.70.

Federal Rpaerre stmtetwvml.
Statement of the Federal Iteaerre tlank In

New York the week ended September II
xouowa;

CLEARING

S2.397.357;

3

!

ii

S33.77 11.154 ll.na.4 I57 .... ft ....
2I3 1,155 719 1,274 .... 37 944

1ID.7 7U 111. 05 J 4.005 3.U3I .... 60 A3
3UH.IM 51.7AX 4.MI U.I04 .... 6(1 1,009

.10.4.VI 1,0311 033 1..VIN .... S3 3
13.027 870 1R2 373 .... 13 49

2.N.VI 77 99 14 .... 4 ....
K:l.l'l.1 n.2.VI 1.645 1.433 .... SS M

320,1123 1N.II40 A.0I3 3,876 .... .1 34
no.74.5 3.77S l.Ofl.1 1.SS4 .... 374 I AW

lilt 251 20.010 1,957 3,0M .... 17 33
37,432 1,1117 398 l.OOl .... 35 10
10.37.1 765 300 477 .... S4 31
H7.I33 A.tMS 1.113 3.761 .... 80S ....
33.310 I.3S5 1,1128 378 .... 4 ....

137,251 13,150 1,738 3,774 .... 53 70
3.488 MS 34 301 .... 8 ....

I7.0KO 1,08 38 42 .... SI 88
1(111.104 14,04.1 3,328 4.488 .... 84, ....
72,044 4.410 1.270 3,141 .... II 18
111.5110 34Q 78 814 .... 8 18

IN8.U.I2 1.VH13 5.200 3.011 .... 10.1 t0
IN.5U2 1.578 708 488 .... 148 34

9,50(1 878 141 .370 .... 33 80
5.5 51 177 141 248 .... 8 8

38.344 3.018 1,333 1.188 II 33
32.4.14 3.31.1 I.N8V 1,732 .... 34 31

U.2U3 H.I4 17.1 189 .... 84 7
11. (1.14 228 . 347 443 .... 18 10

ff.707 3l 180 441 .... 38 ....
30.023 1,813 '188 A30 .... 81 IS

SCOAR Re- -

tor

gold
tender

(aat)

ana

V.2K4
38.108

11.073
18.137

88.079

12,238
43

48

60

3,323 .... 3.023 47.330 ....
31,107 3.108 88 39.703
11,202 85 488 .... 11.935 30 ....

79 8.198
3.848 87 104 3 .... 3 ....

871 44 .... 18.300
4.051 47 80 34 43
.30 1107 157 10 ....

18,777 3.121 548 23 17.878
5,108 40.1 .13 78 88 .. .
8.323 I2H 189 ....

14.001 488 46 .... 30 11.389
251 129 33 4.818

16,384 1.283 87 1,948 18.805
38,733 38 ....

.... 37 37.088 ....
204.H5.'! 16.437 10 .... 31 ....

89.953 3,873 41 .... 18 ....
US. Mil 10 18 1.1 17 18 tt.toa ....
42.246 .... 41 1.18 ....

381.504 31,315 811 S11.I18 14,517 ....
0.C00 43 ....

37.:UM 31 .... 11 30,300 ....
78.630 103 .... S.044 80.880 18.708 ....
32.293 18 31.880 1.188 ....
81.079 31 .... 88 ....

1. 30 .... 0 18,504 ....
12.093 69 41 .... 446 13.618 ....
W.I'M 342 .... 30 1.878 87,503 ....

Augutt rarnlnge to exceed of
which were 1120,000. and to be

eiululent to ahare for period,
or ut rate of a ear.

SAPCLPA Director! .1.
M. Holland, W. A. Frey, C. J. Belglano and
i:. Jeffrey are reported to have sold all
holdlnga In company and to have retlgned.
Itraaon atalgned la with
management.

EX TABLE.

Monday-- Am

Locomotive
Locomtlve pf

Chandler Motor
Chandler Motor extra
Contumera Power (Mich) pt.,,,
Electric Storage Battery
Electric Storage Ilatery pf......
(len Chemical pf
aianua l.ltc 11 n at u
N V State Rallwayt
N Y Ilallwaya pf

Tueeday
Penn Water Power
I.'nlted Shoe Marh
United Shoe Mach
American Coal Prod
American A Elec

Wednreday
American Iron A Steel....
American Iron A Steel pf
American Public Utllltlea pf...
llaltlmore Tube
llaltlmore Tube pf
Hooth Fltherlea pf
HurTalo Oenrral Electric
Cluett, Peabody A Co pf
Continental Can

Can pf
Edmunda A
Kdmunda A pf
Finance Co nf Pa
Finance Co of Pa let pf extra.
Herman American Sugar
Oranby Conaol M A 8
Hart, Sen A Marx pt
llendre Mfg pf
Home. take Mining
Interborough Tran
Jewel Tea pf
Kavaer.
Klrachhaum. A B pf
Kreaa, H II pf
Iji Helle Iron extra,...
La Helle Iron Workt pf
lioae-Wlle- e Hlacult lat pr....
Maverick Mills pf
May Department Store pf....
Montgomery Ward pf
Moilcan Petroleum pf
National Surety
Okla Prod A Ret
Ollawa I, II Xr -

Pan Am Pet A Trena pt
Regal Shoe pf
Iternolda. R J Tnb
Reynnlda, R J extra.
iteynoma,
lttoritan
St .
Subway

IS.

n.M

t.ll
II.M

aald

.

. 1

.

.

:

.

.
- JH

'a

.

R J pf IK
Pulp A pf 1

It M A Pac pf 1U
Realty 1 U

11.11Todd
Tmewrlter

Underwood Typewriter pi
11 m nypaum pi
Waahlngton OH
Warren
Warren Hroe lat
Warren Ilroa Id pf

P.C.

1

:

1

: k

10c
lIHc

ll

.11.0

Paper

dpyarda
l'nderwond

:::::::
11.01

Wettern Union Tel
Wilton A Son nf ,

Pump A M pf A

Thuraday
Dndgn 51 tg pf
Pultith Edlann Elec pf
Dunham, J If A Co lat Pf ,
Dunham, J II A Co Id pf
Goodrich Co, II F, pt
Manhattan pf
Springfield Ilody pf
Superior Copper II
West End St Ry I:

Friday
Am Drake A Fy,....

Drake Shoe A Fy pf
American Power A Light pf

Radiator
Northern Ry ,

M Ht PA S S M
M St P A S S 11 pt
Nail Oaa R I. A P
Natl Oat E I. A P pf
N Y A Harlem
N V A Harlem pf
Torrlngtnn Co..........
Van Iron Works pf

Saturday
Rarnhart Rroa A Spin lat pt
Ilurnhart llroa A Spin 2d pf
c'lnn A SuburMn Hell Tel
Elyrla Iron A Steel pf
Iledley Hold Mining ,,
lledley Hold Mining eltra

Creek Coal
laland Creek Coal pt
Manutl Sugar pf
N Y Tranait , 1

Day i
United Fruit I
Wettern Ohio Ry lat pf
Wlllya Overland pf

Monday
International Harv N J
Kanaaa City Itya pf ctfi Inl. ,,,,,,,,,
National Llcorle pt.

1
a
1

THE SUN. SUNDAY, SEPTEMBER 17, 1916.

THEBANK STATEMENT
Onld coin and gold

Gold aettlement tl
Oold In raulU...

RESOURCES.
rertlflratet!

and. .S11.7I7.0O0.0O
16,407,530. l

Total reaerre $167,154,310.00
Legal notea, allrer cettlf- -

Icatea and anbaldary cola 1,111,827,60

Total reaerre ie,I71,67.M
llllla dlarounted and bought i

Commerrlal paper tMl.llI.TI
Bank acceptance!.. .....17,716,611.49

Total
Inreatneati I

United State bonda.. II. 960.00
Municipal warrant t,6,147,M

Total
Federal rtatrr note
All other itanrct

Total rteomreet
LIABILITIES.

Capital
Reaerre depoalta (net),...
Government depoaila ...
Dut to other Federal

banka (set)..'

..15)1,66,631.71

Total llabtlltle tttl,6M,6JI.71
Federal reterr note 7t,771.oo.

against la depoalted with Federal
ageui, gvia iiwiu mvur.

771,000.

DETAILED SEPTEMBER
emitted.)

11 V 1

iM ilj ii ill l

REFININO

dltaatlafacllon

DIVIDEND

Continental

ill

S2.38I

3,288
1.018

120
8,777

18,431

13.483
3.1M

808
7,000
3,180

1

1,100

8.844
743

14,371
1,891

775

4.034
8.034

834
858

1.781

, 830.899
37,388

, 131.047
. 418.370
, 11.300

13,408
3,194

80,483
, 334.878
, 80.08

134.349
34,881
9,780

07,118
39,911

188.791
3.434

, 8.1.33 1

78.924

, 301,350
10.581
8,939
.1.344

. 43,930

0.378
10.039
9.388

1.818

41,700 1 750
1,859 1,338

909
1 ICO 3,885 1

950
8,413

308 4.781
130 804 8.530

709
4.47H 377 105

310
23.094 1,493

38.35.1 388 308 1.307 7.110
1.650 3.167 184.810 S8.373

170 185 43.188)
1,063

1.078 37,18
18.886

894
1.369 1.010 1.131
5,201 158 168

109 373 104 1,088
6,176 1.476 1,588 71,160 8.330

111.I4H 708 3.814
811 765

417

thoae
July,

a the
Hi

CO.

State

Oua

Jonea
Jonea

Rap

Jullua

Toll

15

Toh

Corp

llrot
pf.

1H

m

ISA

Ino

Worth

Shirt

Shoe

Orrat

Dorn

leland

Nlpe

940.

whlcm then
reeerra

4.853

1,043

701

Oaa Co

10,177

PUBLIC UTILIT7 SECUXITEES.

American
American Light A Tree. ITS

Amer Light A Trac pf.lt
Adirondack Klec Pow.. 27

Adirondack Etc Pwr pf. II
Amer llai A Electric. .161

Amer Oaa A Elec pf.. 41

Amer Power A Light.... 71

Amer Power A pf. 84

Am Public Ctillttei.... 41

Am Public UtUltiet pf. 71

Am Waterworks A Elec. 7H
Am W W A E partlc pf 20

Am W W A E lat to
Atlantic PAL I'ury pf tju.
Carolina Tow A Light., 37
Carolina Pow A L nf.. 97
I'ltlee Serrlr ex dir. ...SCO
tiliee serrlce pf eg dir. M
Colorado a
Colorado Power pf H
wommonw 17 ny IA, e:
Com Pr Ry A I.t ... 11
De (laa A Elec gen I.. OS

Klec Bond A Share pf.,100
Empire Dlat Elec pf... ssuj
Fed Light A Traction.. 10
Fed Light A Trac pf... 44
Oaa A Klec Seen rlt lea... 160
Oaa A Eire Sec pf M
North Ont Lt A Pow... 13

North Ont A P pf
Northern State Power.. 87
Nor State Power pf.... 97
Osark Power A Water. 41
ParlSc Oaa A Electric., it
Paclflc (laa A Klec pf.. 90
Republic Ry A Light... it
Republic Ry A Lt pf.... 73
Southern Cal Kdlaon 90
town lai mienn pr 101
S W P A L pf...

341

Standard Elec.
(laa A pf... HSi

Ry Power... 11

Tena A Pow
A Pow..

Tr A pf.
United A 151

A By! pf. fit "
Weatem Power
Western Power

ralue IM. tig dividend.
MOTES BOXD8.

Amer Pow A Light..
Wat A Elec

Alabama let..
Atlantic City Oat....
Atlantic City Trac...
Ark Val Ry L A

A Syr lat A r.
Blnghamton Ry lit.,
Cleveland Ry lit
Colum Ry P Lt...
Col Oaa A
Col Oaa A Elec

Wat Utlca deb,.
Cum Co P A Lt

Oaa A Elec

Eat.

Ilea M City Ry 8
Ettrn Ohio
Kaetrrn Pow A U 8
Edison El Lea Angele.
Grand Rapldt Ry
Great Wettern Power., iOrt Wetter Fewer... 6
Int Railway
Iowa Ry A Lt let ret.
Ken A
Knoirlll Ota A Klec.
l.trlede oa ia rer....
Lincoln Oa A Ileo...
I.oa Rw let A rf.
Loole Oaa A Elan
Matt A snen ny
March HAL ret
Mid Watt Co.,

I.
Trac

a--

Mo Vr r.r

V.1I4

'318

41138
1,180
8,108

35

'lis
883

10888

'l52
3.87.1

800

1,192
8.H09

10,012

1,113

4.848 17.388

2.100

1.844

11.60

Work!

1.V27

Light

pf....

Power

Sent. lt. Sent.
Bid. Atked. Bid.

12J 120 1JS

Htand Elec
Tenn

Toledo Trac
Toledo

Light
United

AND

Power

Aub

Elec

.. I

I

I
6

Trac

Co.,.

lit..

313

111
29

Si

164

61

71

MV4

47

71

IVi
22

43
98

806

191

94

44
too

11

89
91

ii
68

t
71
93

101
9?tt 100

Oaa A li 16
42

Lt A 10
Mr 41 10

Lt 41 63
Lt Pow 80 15

Rys 61
Lt 74

20 It
pf mi 71

Far

A

Con

Oat

Utll

lat.

uian

M6IU- -
rlty.
mi
1914
1941

4910

1919

1911
to

194

1923

1941
ISM
1912

ISC
1911
1931

1941

1113

Munlp Oaa 4 Rcb... 4tt 141
New Intltnd Pow I
North Siataa Pow I 1141
Northern state Pow.. I
Northampton Trac I
North Texaa Trac...... I IMS

8 Co I Ry.. 8
Penna W P I 1940
Philadelphia City.
Phil Bub O 8 1988
Poll Weetern I
Richmond. Va..
Ian Antonio Trse 8

etttle Itlee let I IMS

lo Cal Kdltou I
Southern Power lit I
Syracuse Oa let I
Syraeu Tr Id I

Pow h Lt lit.... 8
Tazaa Traction lat
Mesa Tract LAP,
tin El P 8t L
United Aioany

m
Utlca Oa A El ret,.
Ill 8i Its..
Waterloo

S3SO

30

39

297

104

too

lit

Tela
S7

I till
. I 1911

C F N Ry. S

Waal Pnn Power

.,

4

II

4

e

I 1844
8 1957
4H 1M1

law
I IMt

Wcat Peon Trac I 190
SVrat Va Trac K I 191T

Wt Hate 0 B I
Wlnnlprt Kite Ry. 8 ltll
WU 9 I nt I UM

11,701,724.52

4S0.2t7.t6
11,141,611.00

1.344.36

I1I.M0.700.W
lVl,(M,twV. t

6.M6.S19 Ofl

uai.iM.ir

outelandlng

if

a'.nis

r,676

101

780
1.834
4.935
1,799

450
150

4,893
155

1,750
130

1,007

"ai
1,842

898
4,808

107
450
8X8
.198

70
499
413
898

50

5.808 1,737 88 833

838
650 483 138

117 133
039 31
350 330 8.873

142 318
988

740
818 798 8.10

374
407

2.028 873 508 189 88

1,88.1 498 1,730
1,110 0.333

3.119
117 8.787

398 163 1,014
860 1,043 718

8.111 99 81 158 7.80O 046
394 303 188

494 1.828
1,807 875

438 703
18 138 363 836
926 315

3.700 741 4,813

Am

pt
IS,

Am

Am

219

403

pf

Lt

Am

P..

deb..

gen ret

Term

Ana

1...

15.
Alked.

.120

Lt pf,

Cln

list
19(1
1911

1917
1927
I9M

1SU
IMS
IMt
ISIS

1919

1984

1940
U18
1920

1818
Kl

INI

list
ltll

Omaha II 1911

1911

Itso
10
1949

1919
18M
19it

Rap 1910
1817

root

HIT

H

153

840

318

107

I7S

lit
27

SI

161

41

71

It
41

71

7(4
20

80

27
97

101H
t.'

100
SSH
It
44

250
94
16

84
94
43
61
to
It
71
91

108

uvt
ai
10
4S
U
SO

It
74
2
St

Atked

71

It
71

94

M
190
N

9
87
90

75
M

VI
91 14

100U
IH

7

a
a

U8

II!
HI
a
S3

164

61

71

88S4
47

71

IH
12

U
95

100

too
17

26va

tH
86

1
104

II
41

300
10

IS
to
98

7W
4t
60
92
S3

74
13

101
1; 100
is

Bid.

It

11
60
63
85
61
7
11

71

97
TM
n

100
1.1

Mtt

ra
19
77
N
ftw
II

Ul
ft

MONEY A1TO EXCHA50Z.

MONEY.

ffivh. r.nw.
Last week 1 :i 3

102H

Bent, date,, 3 ..
Year tn date,,, t 1V ..
week ended!

Sept, 1916., 2 Pi
Sept, IS, 1911,. ..
Sept. 191., 3ii 2'i
Sept, 1115.. 2 1't
Sept. 25, 1911,. S 6

Sept. 26, 1913., 3 2 ..

Rul- -

new'lt

i'iii'i
Ut'dS

TIME MONEY-Dema- nd mottly for Indut-trial-

Sixty diya, !W. ninety ilai. 3VH
four montha, 3 Vila; Itvo months,, JV'IW

montha. 3firl.The ramie In the week ended September
1913, waa 2'nrt for elrty dnye In
for all mniitha: rang" In Hip week ended
Seplpmber la, lll. front ta for amy dnyt
to tlisft. for tlx montht: rnujo Hi Hip week
ended I J. 19: J, Ironi lIUti tor
llxty daya 10 iui"v for tlx month'.

The ranp In the week ended SeMimbpr
1913, waa trnm 2!,fl2'a-- e fnr aixty daya In
fnr tlx month: rnme In the wick rmlrd
September 1911, iu for elxty daya
to 6tt for tlx montht: raiup In the week
ended September :. 1HJ, from i,M'k for
alxly daya to 4D5 lor tlx mnntlis.

COMMERCIAL PArElt-Mnr- ket dull but
Arm at 1S for bett nnniea and 3,-- for or-
dinary good namea. AirppUncp al'O were
unchangpil. thirty, sixty nnd ninety day In-

dorsed 111 lit retrlvahlp iiaa-l- nt 2S
and ! retiiectively If ellnlblp fyr rcdit.
count: othrrwltc prlcca ruled Irom S ,i

105

101
100
80S

s
IS
;s
98

101
95
I5V4

101 U

99
14
St

HiIt
IM

M
9H4

1014

rva

17,

19,
21,

21,
W

25.

higher.
NEW YORK BANK CI.r.AniNGS. J

The rolume of bilalne" trantirtulj In or '

through New York on Friday la Indi-
cated by the fart Hint bank Irirlng

Saturday by thp New York Clearing
llouap totalled t;M.71l.;c9. Tliete dally

lack algnlflcance tinleta ronipnrp.1 with
tho duly at. rosea for the year to dat an I

the dally nvrragpa In Hip corretpon ling per.
loda of former jeara. New Torli, the llniri-cl- al

centre, reflecta morp nr lt arcuralely
butlnt and financial londillnn throiishnut
the country. The compnrlon will be loiind
even more valunblp when inldered In

with thp aummary of iallrno.1 purn- -

Init publlthed under "lUllroal Newt."
DAILY AVEKAUKS. j

Jan. 1 Kept. I
todile. toil.itp. I

191SI $47i,t9n.OS 1'm7,27.!Vi f IT..'.1!',1I0
1915 lie.U9.972 !55.16a.n.-,- 2

1914 ra2.3:3.1r.5 Dl.3l,.'i r..'.0'"J2
1911 3tl.l..t,9 MI.I.H..IH) ItJ.Ve '.57

Mar. June July
1915 IIM.JII.CM lit;. .3.5.11 SI"'.C''r7'
1915 3I5.I0S.2?) S .3:e.213 3.1I.I.1S.KJ
181 2,:il,262 )1.v.i.I5 Slt.rai S.5 j

1911 3C5.9H.10i 3I1.39!.!I1S n.I.'T.l.l'S
llalancpa rpported Snlurday witp IAMI.MI.

The SubTreaaury waa crrditor Hie Clear-- 1

Ing Houae the extent of I1J2.755.

101

11
874

101V4
102

99
rtU
92

lotu
101'?
M
85

iei
ft
IT

iei

to

lo

to
to

DISCOUNT HATES OF FKDEItAL RE-
SERVE RANKS,

Dava of Maturltr.
Commercial

New York
Philadelphia
Cleveland ,.
Hlchmond
Atlanta
Chicago
St. Louie
Minneapniia
Kanaaa City
Dallaa
San Francieoo

Arrlcultural atock mttr ma- -

tunlln of trom dart month.

Botton.
Naw York.

Sa

PhllarirlDhla 3

I
Hicnmond...
Atlonta
Chlcaro
81 Loula.. ..
Mlnnrapolla.

Cur.
iiauaa

34
34
1

m

Ban Fr'ctsro. 1

CALL

I.att.

from S?(3rf

from

AUTU't

Paper.
Ilotton

Kanaaa

lto 11 to 31 to (1 to See
10.

3
.1

34

I
1

4

to 90. Note.

Not and live
91 to aix

Trafl CommoaitF
Accrptancra. Iair.

Dart ofMatiinlr. Dayaol Maturltr.
tn :i to ei to to tiioeito

m. so

31
3'a

3't
3'i

SH

.'4
l

30.
3'l 4

4 4

1

I'.
14
14
4

14

14
:4
4

14
14

4'4

10.
14

14

4
14

i'
34

14

li
li

all

2V-- .

4'l

14

14

14
34

i'
34

,4j

S4
s'

Amhorltrd rataa for tiankrra' arcrntanwa. .

11 minimum, maximum. Hatr for bill
tt eirhanrr purrha.rd In open markf--t br
Atlanta bank. 34f:4'V Hatra for bills with

without mrmtirr bank liulnrarmrnt, lth
maturities of nlnrtx daya or lra. Iurciaail
In oprn markat br St. Ixiult bank, Clill
Ratra for commrrdal papr purohatnl In
pn markrt br Dall.ia bink, Hill

lor traia aecrptamra, itn niiiunura ni
nlnrtr dart or lrra, pur"hird In oin mnr.
kat without mrmtwr bank Indorarmrnt. tr
Kw Orlrana branch ot Atlanta nana. 3it. Rate ot for rommnditr papar witn
maturltlrt or from titty uara to an monin

tea tor San rranciaro panic.

FORFItlN F.XrtlANGR.
Tha Innr of the foreisn rdiaiui markrt

waa nulrt Saturday tr.in irf :ronc.
to within . ol 1h- - hlsli Inr Ihf

ninr.th on lul tlirr'o Marka wire llrmrr
ami Urn alltlitly lowrr

In thr tnllnwins tab'", whan thr "!
man.1," ".Itht" or 'Mi'-ck- ' rale la qunti't
tn t.'nitril 81. lira curramr It I" "ti-- tn "Lit r
tlua rountry II lr man liar, "'it wnjn
nunirtl in mrmn currfwy ii i .am m
'atalii.t" tlua (Otintry If lr linn par Fur
tho rnnrnlrnrr of rndrra aiih fit
mnrkrd "F" whm In l.ivor ol und "A"
againai ttila country.

flfpt IS.
nrmand IF)
Cablra

16.

10.

nitiTiMt.
(far II SCW.)

lllth. Low
,4 75 4 .Si
4.:4 4

4

4

4

4

1

..

R

3

f,

3

4

4

4

4

I
4

TI1IB HILLS ON LONDON.
Oankora Conimarrlal

10 Tlk. M daya i T0i
to daya. I 90 diya 4 S',

RANOES OF DEMAND KATES.
September to datt...
January 1 in date
Laat hall 1915
Firat halt 1918
Yar 1911

Yar 1911

pt.
Tmand IF).
Cabin

lo
to tis

91

Ytar

II.

Cablet

rRF.SCII.
(Par IU'i franca)

mm.

.. "0

Low.

..
,,
..

4

4

1 l

4

r

rio

4

1

4

4M

Ul 91

r. :.',

RANGES OF DEMAND KATE?
Santrmhrr r. K. Ii
January date J

1918
1911 41 80

ltll

Demand

GERMAN.
96.11 ctnta)

11

Ti'i;4

TlStfl

Mtf8

Cln.a

date
O'a

Tear
Yrar I.MS

SrnI
IF).

(Par

Hlrh

:i

Cln--

TO

6
r.

4

4
6

90

14

14
4

I
44

r

nr
w lien

rrar.
do.
4

T8,.

day j
4 '4

4 ! '

4 TIN
4
4 )

I
1

i l
4

i

4

1

Prrr

f. ;,,

Pmv
.ln..

fn4

RANGES OF DEMAND RATES.
Septrmbrr 1 to date
January. 1 to date 6v,i"-- ,

Year lais Ti tieS
Var 1114 vis,. i
Year 1913 HA'UVCH

KATEH OS OTHER COt'NTltlKS.
Sat unlay. lrer.

DclllHIltl.
tlnlland-Oull- .lfr (A) O', t",
Italy-L- ire (F) !' l' 'iFi.,.2.'..'.. 5: .0 ti
Auatria Kronrn iK K.iVi l.i
(irtr,ei)riuiini.i iai i; r, K'j i;a
Spain-1'fi.fl- iia A)...IM.'0 tot.". to '

Denmark-Kron- en (Ai t; .13 t:.n ..
8v.rilcn-Kroi- u-r (A). :s.r. t1 "0 . "

Noray (A)..:m0
9lia-I.l- re iKl f..3!'i 8 SJ rM,

Mllrrla (F)....:i01 St Dl tmi
l'aprr rurrrncy iFM.'.jh 4. it in
Oold 1011 I 113

India-ltu- pio lA) 3J'i li'j
JYe!"iiania Yen (A) W W M'g

iinnihnnt .M K 18 r,J

Shanthal Ti' 51 W

Atiiirosimat iiarlllra of above are Holland,
40 16 iriita: Italy, lirei-i- an witzrri.ini.
Sim lir. .Iracliina and Irani a icrdu , ly ;

Hllaaia. b W crnin. auMna, .v .u ijpih
mark, ana nuruay, i i rrnia:
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MISCELLANEOUS NEWS.

DOMiAR Dni'AllTMr.NT STDltllS CO.
('liurtircil In by ,1"hn t", sr-t- ,

I,. M. Itoihford unci I.. K. AlilliorK, i.iplliil,
13,000,000.

K.MHIHANT I.vnilSTltlAI. H.W1NIIH
I1ANK I'.'lwaril McManua, iiipinln'i' nf llrm
uf I.uwrtncr Turnura A IN'., elet'ti-,- a Inn.
te.

KXVOIITM IMI'OHTS Kvpfirla nf mrr.
chan,llaa riortAl by N. V. t'lUtnitiH Hihim
nn Hat. werr vulnt'il ut I1,04r,,4.',j, nwiUInt;
114,1:1,841 for lh" ttt-i-- Impiirla

nt fl.988.S8T. tiiuklns 7,aJl,7y for
111 wrt-k- .

INCU1IK TAX Chart aluini Ini'iniri-- a

provldail by law of Hept. baa bem il

by Nation! City Co.

NEW ISSUE

$1,000,000

North American Oil & Refining Corporation

First Lien 10-Ye- ar Convertible 6 Gold Bonds
Dated September 1, 1916 Due September 1, 1926

Price 98 including 25 Stock bonus
Redeemable at 115 and accrued interest. Convertible into stock
(par value $5), at $7.50 per share. Denominations $250, $500, $1,000.

Franklin Trust Company, New York, Trustee.

From a Idler signed by Mr. Irving II. Whcatcroft, President of (he Corporation, we sum-

marize as folloii's:
SECURITY

A firet lien, through ownership of eubstantLlly all of the eeeurltle of unsldlary companle
(North American Refining Company, Roaedale Refinlnf Company. North Pool Oil Com-
pany, Channel Oil Company. Cimarron Oil and Gas Company. Parker Process Company),
on refineries, pipe lines, tank car and producing oil leaseholds, located In the Mid-Contin-

field of Kansas and Oklahoma, having a value, after allowing for application of
proceeds of this issue, determined by experts, of $2,500,000.

EARNINGS
Net Earnings for fiscal year ending August 31, 1917, computed by expert at $485,688, or about

eight times amount of bond interest.
SINKING FUND

Minimum Annual Sinking Fund of $50,000. payable semi-annuall- y, first payment March,
1917, and additional Sinking Fund of at least 20 of net earning In each year after pro-

vision for Interest and minimum sinking fund payment. Bond redeemable at 115

and Interest, If not purchasable on tenders at or below these figures. Based on $485,688-n- et

earnings for the next 12 months, the total Sinking Fund for that period would amount
to $,2S I37- -

EQUITY

Followed by 320,000 shares of stock, par value $5.00, on which earnings for the next 12 montha
as above, applicable to dividends, after deducting interest and sinking fund payment,
axe equivalent to about 19 on the Issued capital stock.

Complete Circular Sent on Request.

115 Broadway

THOMAS NEVINS & SON,
(Established 1887)

r ,

i ..

To-da- y Oil "Production and Rcfininp; is one of

the greatest sources of wealth in the United States.

BUY
SEQUOYAH OIL & REFINING

For Big Profits
It is earning 27 yearly
Paying 12 in dividends
47 Producing wells
16 miles of Pipe lines

2 Ritfs workintt day and nicht drilling an aver-
age of 3 new wells a month.

Entire production inee 1914 old to the Pipe
line of the Prairie Oil Co. and the Texaa Oil Co.

Over G.OOO acres of proved Oil & Ons Lands in
the heart of tho Oklahoma Oil Fields which is
to-da- y producing more Oil & Gas than any other
State in tho Union and has made fortunes for
thousands.

This stock offers one of the preatcst of market
opportunities.

Wrllr iia InuiirillHtrlr fur full particular".

A. B. BENESGH & GO.
INVESTMENT SECURITIES

74 BROADWAY NEW YORK
Trlrphonr ltrrtnr S3I1-.13I-

V.'K OVYVM

FIFTH GERMAN WAR LOAN
ril.NM.--T- I Nil tlK

German 5 Government Bonds
Not cnllalile liefore 1921

InliTi-- t payable April and Ortolicr

1000 Mark - - - $172.50 Net
Kxrlualve of tho INTKRF.ST I'P TO a Pit It. I. I8IJ. wlfli-- l nlrr-.nl- alt

(lucttil. I.ntir liiti-ri-- t will In- - paid nt .Maturlt). an lliat the in-- Intrri'tt pay-iiii--

vlll Ui OCTIMICH 1. 1811.

German Government Treasury Notes
Redeemable in 10 series by early drawings from 1923 to 1932

Interest payable January and July

1000 Mark - - - $170.00 Net
Kxciuslve of the 1'jr7 Interest up to January 1, 1917

IMMERMANN & pORSHAY
Irleinbers of the New York Stuck Exchange

9 nnd 11 WALL STREET, NEW YORK

EVERY INVESTOR
hould be receiving the benefit of our lervice. A good many are.

Are you? Our complete analytical report on any company in
which you may be interested will be Bent free on request.

The following stocks are most active in tho market:

Aetna Explosives I Submarine Boat
Midvale Steel Big Ledge Copper

SEND FOR OUB SPKCIAL KEPOBTS.

GRAIN
What are the factors influencing the grain market to-da- y?

Our special letter fully covers this question. Send for It.

J. J. CAREW & CO.
Telephone broad 5242 44 Broad St., New York

Montreal Office, 47 St. Franco! Xnvier St.
Direct Wire to Chicago, Toronto und Montreal.

LONDON,
merit ot 7,08

LONDON WOOL.

m

1,1 ilnv Then- - na n airnnir iN'Inrn

Hept, tiitaeil aaaort- - IidiU twia ui.lhv, but awurtU.
balat waa ofttrtd tba wool lctd.

New York

The New York
CURB MARKET

and its

MONEY MAKING
Possibilities

fully described in our
book just published. Beauti-
ful half tone reproduction of
New York Curb Market in
session included with book.

Mailed free on request.

M81OA01T."T"U,M" '""nrwvo...

THE FINANCIAL
FORECAST
by us everv Friday covers about

twenty-fiv- e Outside Issues. It also
irives brief review and outlook of the
financial situation, pertinent para-ifrapl- is

of interest to the investor ami
Kives opening prices of tho day of goim:
to press.

It will be mailed to you regularly on
request.

Oscar Alexander & Co.
41 Broad St. New York.

I'noNi: iiiio.Mi

C. R. BERGMANN & CO.

Investment Securities.
GG oadway

phoni-i

w

New York
Iterinr
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